Date: September l".FOEO
To
Assl, Vice-President — Listing
National Stock Exchange of India Limited
Fxchange Plaza. C-1. Block G
Bandrakurla Complex.
Bandra (E). Mumbai ~ 400 051

Dear Sir.

Sub: Due Diligence Certificate

Ref: PUBLIC ISSUE OF 1101000 EQUITY SHARES OF FACE VALUE OF ‘10 EACH OF SIGMA
SOLVELIMITED (*SIGMA™ OR THE “COMPANY” OR TIHE “ISSUER™) FOR CASII AT A PRICE

OF 45 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF " 35 PER EQUITY SHARE
(THE “ISSUE PRICE™) AGGREGATING TO ™ 49545 LAKH (*THE ISSUE™).

WE CONFIRM THAT;

I. WE IIAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO
LITIGATION, INCLUDING COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH
COLLABORATORS, ETC. AND OTHER MATERIAL WIHILE FINALIZING THE OFFER
DOCUMENT OF THE SUBJECT ISSUE: - COMPLIED WITH TO THE FEXTENT APPLICABLE,

2, ON THE BASIS OF SUCH EXAMINATION AND DISCUSSIONS WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER  AGENCIES,  AND  INDEPENDENT
VERIFICATION OF THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE
JUSTIFICATION, CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY
THE ISSUER, WE CONFIRM THAT:

(a) THE OFFER DOCUMENT/ DRAFF-EETIER-OI-OFFER FILED WITH THE BOARD IS IN
CONFORMITY WITH THE DOCUMENTS, MATERIALS AND PAPERS WHICH ARE
MATERIAL TO THE ISSUE;

(h) ALL MATERIAL LEGAL REQUIREMENTS RELATING TO THE ISSUE AS SPECIFIED BY
THE BOARD, THE CENTRAL GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY
IN THIS BEHALF HAVE BEEN DULY COMPLIED WITIH; AND

(¢) THE MATERIAL DISCLOSURES MADE IN THE OFFER DOCUMENT/LETFFER-OF-OFFER
DOCUMENT ARE TRUE AND ADEQUATE TO ENABLE THE INVESTORS TO MAKE A
WILL INFORMED DECISION AS TO THE INVESTMENT IN THE PROPOSED ISSUE AND
GO DISCLOSURES ARE IN ACCORDANCE WITHE THE REQUIREMENTS OF THE
COMPANIES ACT. 2003, THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPIIAL AND DISCLOSURE REQUIREFMENTS) REGULATIONS, 2008 AND OTHER
APPLICABLE LEGAL REQUIREMENTS,

30 BESIOES OURSELVES, ALL INTERMEDIARIES NAMED IN OFFER DOCUMENT/ DRAFY
EETIRR OF OFFER ARE REGISTERED SWEFHLTHE BOANRD AND FILANT TUHLL DATE, SLCH
HEGISTRATION IS VALID.

LOWE HANE SATISPIED O RSELNVES ABOUT THE CAPNBILITY OF THE UNDERWRITERS 10
FULEIE TR IR CNDERWRETING CONINITINIENTS,
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WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBRTAINED FOR INCLUSION OF THEIR
SPECIFIED SECURITIES AS PART OF PROMOTERS’ CONTRIBUTION SUBJECT TO LOCK-1N
AND THE SPECIFIED SECURITIES PROPOSED TO FORM PART OF PROMOTERS'
CONTRIBUTION SUBJECT TO LOCK-IN SHALL NOT BE DISPOSED / SOLD / TRANSFERRED
BY THE PROMOTERS DURING THE PERIOD STARTING FROM THE DATE OF FILING THE
OFFER DOCUMENT WITH THE BOARD TILL THE DATE OF COMMENCEMENT OF LOCK-IN
PERIOD AS STATED IN THE OFFER DOCUMENT/OFFER DOCUMENT.

ALL APPLICABLE PROVISIONS OF THESE REGULATIONS, WIHCH RELATE TO SPECIFIED
SECURITIES INELIGIBLE FOR COMPUTATION OF PROMOTERS' CONTRIBUTION, HAVE
BEEN AND SHALL BE DULY COMPLIED WITII AND APPROPRIATE DISCLOSURES AS TO

COMPLIANCE WITH THE SAID REGULATION(S) HAVE BEEN MADE IN THE OFFER
DOCUMENT,

ALL APPLICABLE PROVISIONS OF THESE REGULATIONS WHICH RELATE TO RECEIPT OF
PROMOTERS' CONTRIBUTION PRIOR TO OPENING OF TIIE ISSUE, SHALL BE COMPLIED
WITH. ARRANGEMENTS HAVE BEEN MADE TO ENSURE THAT THE PROMOTERS®
CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE OPENING OF THE
ISSUE AND THAT THE AUDITORS® CERTIFICATE TO THIS EFFECT SHALL BE DULY
SUBMITTED TO THE BOARD. WE FURTHER CONFIRM THAT ARRANGEMENTS HAVE BEEN
MADE TO ENSURE THAT THE PROMOTERS' CONTRIBUTION SHALL BE KEPT IN AN
ESCROW ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED
TO THE ISSUER ALONG WITH THE PROCEEDS OF THE ISSUE. - NOT APPLICABLE

NECESSARY ARRANGEMENTS SHALL BE MADE TO ENSURE THAT THE MONIES RECEIVED / F

PURSUANT TO THE ISSUE ARE CREDITED OR TRANSFERRED TO IN A SEPARATE BANK
ACCOUNT AS PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 40 OF TIE
COMPANIES ACT, 2013 AND THAT SUCH MONIES SHALL BE RELEASED BY THE SAID BANK
ONLY AFTER PERMISSION IS OBTAINED FROM ALL THE STOCK EXCHANGES, AND THAT
THE AGREEMENT ENTERED INTO BETWEEN THE BANKERS TO THE ISSUF AND THE
ISSUER SPECIFICALLY CONTAINS THIS CONDITION, - NOTED FOR COMPLIANCE

THE EXISTING BUSINESS AS WELL AS ANY NEW BUSINESS OF THE ISSUER FOR WHICH
THE FUNDS ARE BEING RAISED FALL WITHIN THE *MAIN OBJECTS' IN THE OBJECT
CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR OTHER CHARTER OF THE ISSUER
AND THAT THE ACTIVITIES WHICH HAVE BEEN CARRIED IN THE LAST TEN YEARS ARE
VALID IN TERMS OF THE OBJECT CLAUSE OF THE MEMORANDUNM OF ASSQCIATION,

. IN CASE OF A RIGHTS ISSUE DISCLOSURE HAS BEEN MADE IN THE DRAFT LETTER OF

OFFER THAT INVESTORS SHALL BE GIVEN AN OPTION TO RECEIVE THE SHARES IN
DEMAT OR PHYSICAL MODE. — THIS BEING INITIAL PUBLIC OFFER, HENCE THIS CLAUSE
IS NOT APPLICABLE;

FOLLOWING DISCLOSURES HAVE BEEN MADE INTHE OFFER DOCUMENT/DRAFELE EFER
OFOFFER:

(4) AN INDERTAKING FRONM THE ISSUER THAT AT ANY GIVEN TIME, THERFE SHALL BF
ONLY ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSUER, AND

(b) AN UADERTAKING FROM THE ISSUER THAT 1T SHALL COMPLY WITH ALL
DISCLOSURE AND ACCOUNTING NORMS SPECIFIED BY THE BOARD.

WE SHALL COMPLY WITH THE REGULATIONS PERTAINING TO ADVERTISEMENTS 1IN

TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPUTAL AND
DISCLOSURE REQUIREMENTS) REGUEATIONS, 2008, - NOTED FOR COMPLIANCE Saon
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13. 1F APPLICABLE, THE ENTITY IS ELIGIBLE TO LIST ON THE INSTITUTIONAL TRADING
PLATFORM IN TERMS OF THE PROVISIONS OF CHAPFTER X OF THESE REGULATIONS,
NOT APPLICABLE

WE ENCLOSE A NOTE EXPLAINING THE PROCESS OF DUE DILIGENCE THAT HAS BEEN
EXERCISED BY US INCLUDING IN RELATION TO THE BUSINESS OF THE ISSUERCTHE RISKS 1N
RELATION TO THE BUSINESS, EXPERIENCE OF 'TTIE PROMOTERS AND THAT THE RELATED
PARTY TRANSACTIONS ENTERED INTO FOR THE PERIOD DISCLOSED IN THE OFFER

DOCUMENT HAVE BEEN ENTERED INTO BY THE ISSUER IN ACCORDANCE WITH APPLICABLE
LAWS,

WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE COMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THESE REGULATIONS, CONTAINING DETAILS SUCIH AS THE
REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE NUMBER OF THE
OFFER DOCUMENTA-DRAFT—LETTER OF- OFFER WHERE THE REGULATION HAS BEEN
COMPLIED WITH AND OUR COMMENTS, IF ANY,

For, Beeline Broking Limited (l.ead Manager to lssue)

PENEV

Khushbhu Shah
Dircctor
(DIN: 02507013)

Place: Ahmedabad ; 5/ v/
Encl: Afa. o i
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